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Town of Drumheller
Notes to the consolidated Financial Statements

December 31, 2024

11. TANGIBLE CAPITAL ASSETS
2024

Land
Land

Improvements Buildings
Engineered
Structures

Machinery
and

Equipment Vehicles
Work in

Progress Total
Cost, beginning of
year $ 17,365,331 $ 7,625,694 $ 45,004,513 $195,075,557 $ 11,377,057 $ 4,869,729 $ 25,674,382 $ 306,992,263
Additions 610,786 609,890 873,284 11,274,928 557,682 52,711 13,682,118 27,661,399
Transfers 3,355,618 640,939 2,942,018 14,073,188 87,672 508,612 (21,608,047) -
Write-downs &
disposals - - (1,579,567) - (60,000) - (423,006) (2,062,573)
Cost, end of year $ 21,331,735 $ 8,876,523 $ 47,240,248 $220,423,673 $ 11,962,411 $ 5,431,052 $ 17,325,447 $ 332,591,088
Accumulated
amortization,
beginning of year $ - $ 3,637,096 $ 16,392,947 $ 90,672,796 $ 6,628,566 $ 2,869,110 $ - $ 120,200,514
Amortization - 284,806 1,071,511 3,452,049 659,732 312,116 - 5,780,214
Disposals - - (1,136,333) - (54,000) - - (1,190,333)
Accumulated
amortization, end
of year $ - $ 3,921,902 $ 16,328,125 $ 94,124,845 $ 7,234,298 $ 3,181,226 $ - $ 124,790,394
Net carrying
amount, end of year $ 21,331,735 $ 4,954,621 $ 30,912,123 $126,298,828 $ 4,728,113 $ 2,249,826 $ 17,325,447 $ 207,800,694
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Town of Drumheller
Notes to consolidated Financial Statements

December 31, 2024

11. TANGIBLE CAPITAL ASSETS (continued)
 2023

Land
Land

Improvements Buildings
Engineered
Structures

Machinery
and

Equipment Vehicles 
Work in

Progress Total
Cost, beginning of
year $ 16,961,998 $ 4,397,988 $ 45,261,211 $172,248,374 $ 10,464,097 $ 4,408,185 $ 26,652,999 $ 280,394,852
Additions 461,436 692,212 970,145 8,239,014 912,960 679,762 16,337,868 28,293,397
Transfers 2,535,493 116,196 14,607,190 - 49,431 (17,308,310) -
Write-downs (58,103) - (1,343,039) (19,021) - (267,649) (8,175) (1,695,987)
Cost, end of year $ 17,365,331 $ 7,625,693 $ 45,004,513 $195,075,557 $ 11,377,057 $ 4,869,729 $ 25,674,382 $ 306,992,262
Accumulated
amortization,
beginning of year $ - $ 3,476,628 $ 15,457,949 $ 87,565,638 $ 5,995,005 $ 2,834,347 $ - $ 115,329,567
Amortization 160,469 934,999 3,114,767 633,561 276,303 - 5,120,099
Amortization on
disposals - - (7,608) - (241,540) - (249,148)
Accumulated
amortization, end
of year $ - $ 3,637,097 $ 16,392,948 $ 90,672,797 $ 6,628,566 $ 2,869,110 $ - $ 120,200,518
Net carrying
amount, end of year $ 17,365,331 $ 3,988,596 $ 28,611,565 $104,402,760 $ 4,748,491 $ 2,000,619 $ 25,674,382 $ 186,791,744
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Town of Drumheller
Notes to consolidated Financial Statements

December 31, 2024

15. CHANGE IN ACCUMULATED SURPLUS

Unrestricted surplus Restricted surplus
Equity in tangible

capital assets 2024  2023
Balance, beginning of year $ - $ 23,016,042 $ 177,261,425 $ 200,277,467 $ 185,214,631
Excess of revenue over
expenses 18,068,543 - - 18,068,543 15,062,836
Net operating transfers to
restricted surplus 3,808,509 (3,808,509) - - -
Debenture principal
payments (795,838) - 795,838 - -
Acquisition of capital (27,661,399) - 27,661,399 - -
ARO Liabilities settled (575,585) - 575,585 - -
Disposals and write-down of
tangible capital assets 872,240 - (872,240) - -
Amortization 5,780,214 - (5,780,214) - -
Accretion 166,822 - (166,822) - -
Change in accumulated
surplus $ (336,494) $ (3,808,509) $ 22,213,546 $ 18,068,543 $ 15,062,836
Balance, end of year $ (336,494) $ 19,207,533 $ 199,474,971 $ 218,346,010 $ 200,277,467
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Town of Drumheller
Notes to consolidated Financial Statements

December 31, 2024

25.  SEGMENTED INFORMATION (continued)

For the year ended
December 31

Protective
Services

Transportation
Services

Water and
Wastewater

Waste
Management

Planning and
Development

Recreation
and Parks

Public Health
and Welfare

General
Government

2024
Total

Revenue
Taxation $ - $ - $ - $ - $ - $ - $ - 10,827,916 $ 10,827,916
Government transfers for

operating 2,148 702,698 - - - 20,000 345,606 877,708 1,948,160
Government transfers for

capital 15,939,099 1,810,262 1,043,909 - - 174,760 - - 18,968,030
Sales and user fees 472,252 193,673 6,845,406 465,910 126,706 665,489 53,025 215,909 9,038,370
Franchises and concessions - - - - - - - 2,174,549 2,174,549
Investment income - - - - - - - 353,987 353,987
Fines and costs - - 32,920 - - - - 128,009 160,929
Rental revenue - 3,300 - - 105,889 423,861 - - 533,050
Other (27,395) 934,294 150,332 4 10,495 383,089 66,428 115,897 1,633,144
Loss on disposal of assets (219,924) - - - 35,774 (205,610) - (495,211) (884,971)

16,166,180 3,644,227 8,072,567 465,914 278,864 1,461,589 465,059 14,198,764 44,753,164
Expenses

Salaries and wages 1,226,564 1,387,601 2,054,440 463 141,408 2,525,105 294,116 1,266,405 8,896,102
Contracted and general

services 458,571 609,899 1,079,969 466,519 393,819 1,283,591 166,981 974,297 5,433,646
Purchases from other

governments 1,960,879 - - - - - - - 1,960,879
Materials, goods and

utilities 161,256 947,466 1,231,681 - 40 809,905 12,519 91,428 3,254,295
Transfer to local agencies - - - - 94,161 367,076 97,468 - 558,705
Bank charges and short-

term interests 21,411 7,663 677 - - 3,723 - 12,129 45,603
Interest on long-term debt - - 121,201 - - 102,985 - - 224,186
Amortization 674,054 1,484,303 2,129,644 - 106,589 1,207,122 9,356 169,146 5,780,214
Other 667 16,831 652 - 114,495 - - 231,523 364,168
Accretion 21,693 18,657 38,586 - 10,667 62,693 - 14,527 166,823

4,525,095 4,472,420 6,656,850 466,982 861,179 6,362,200 580,440 2,759,455 26,684,621
Net surplus (deficit) $ 11,641,085 $ (828,193) $ 1,415,717 $ (1,068) $ (582,315) $ (4,900,611) $ (115,381) $ 11,439,309 $ 18,068,543



Town of Drumheller
Notes to consolidated Financial Statements

December 31, 2024

25.  SEGMENTED INFORMATION (continued)

For the year ended
 December 31

Protective
Services

Transportation
Services

Water and
Wastewater

Waste
Management

Planning and
Development

Recreation
and Parks

Public Health
and Welfare

General
Government

2023
Total

Revenue
Taxation $ - $ - $ - $ - $ - $ - $ - $ 9,738,050 $ 9,738,050
Government transfers for

operating 3,124 - - - 10,000 26,000 351,215 1,045,855 1,436,194
Government transfers for

capital 17,048,685 834,704 364,294 - - 1,015,355 - - 19,263,038
Sales and user fees 361,282 208,328 6,402,379 397,557 700,914 672,970 62,928 162,603 8,968,961
Franchises and concessions - - - - - - - 1,986,191 1,986,191
Investment income - - - - - - - 86,987 86,987
Fines and costs - - 24,599 - - - - 117,117 141,716
Rentals - 4,000 - - 131,370 433,650 - - 569,020
Impairment - - - - (23,757) - - - (23,757)
Other 5,336 200,448 201,628 57 43,668 167,836 63,020 76,248 758,241
Gain on disposal of assets (1,235,037) 38,141 - 2,800 - - - - (1,194,096)

16,183,390 1,285,621 6,992,900 400,414 862,195 2,315,811 477,163 13,213,051 41,730,545
Expenses

Salaries and wages 1,269,978 1,262,813 1,778,767 1,569 136,291 2,343,698 352,682 1,206,597 8,352,395
Contracted and general

services 428,712 652,600 1,500,422 421,933 530,103 1,215,208 169,425 908,873 5,827,276
Purchases from other

governments 1,573,298 - - - - - - - 1,573,298
Materials, goods and

utilities 103,366 1,033,886 1,137,116 876 74 811,491 8,756 116,022 3,211,587
Transfer to local agencies - - - - 95,912 267,547 42,700 - 406,159
Bank charges and short-

term interest - 8,737 669 - 64 24,134 - 83,183 116,787
Interest on long-term debt - - 140,814 - - 117,564 - - 258,378
Amortization 336,969 1,408,377 2,045,000 - 106,589 1,057,820 9,356 155,988 5,120,099
Other 8,228 45,190 64,636 - 1,240,664 1,777 - 281,630 1,642,125
Accretion 20,809 17,896 37,013 - 9,815 60,138 - 13,934 159,605

3,741,360 4,429,499 6,704,437 424,378 2,119,512 5,899,377 582,919 2,766,227 26,667,709
Net surplus (deficit) $ 12,442,030 $ (3,143,878) $ 288,463 $ (23,964) $ (1,257,317) $ (3,583,566) $ (105,756) $ 10,446,824 $ 15,062,836






